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for the protection, possession, control, management and
operation of the Premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of:
(a) the indebtedness secured hereby, or by any decree
foreclosing this Mortgage, or any tax, speclal assessment or
other lien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to
foreclosure sale:; and (b) the deficiency in case of a sale and

deficiency.

4.06 Remedies Not Exclusive. Mortgagee shall be entitled
to enforce payment and performance of any indebtedness or
obligations secured hereby and to exercise all rights and
powers under this Mortgage or under any of the Loan Instruments
or other agreement or any laws now or hereafter in force,
notwithstanding some or all of the said indebtedness and
obligations secured hereby may not or hereafter be otherwise
secured, whether by mortgage, pledge, lien, assignment or
otherwise. Neither the acceptance of this Mortgage nor its
enforcement whether by Court action or other powers herein
contained, shall prejudice or in any manner affect Mortgagee's
right to realize upon or enforce any other security now or
hereafter held by Mortgagee, it being agreed that Mortgagee
shall be entitled to enforce this Mortgage and any other
security now or hereafter held by Mortgagee in such order and
manner as it may in its absolute discretion determine. No
remedy herein conferred upon or reserved to Mortgagee is
intended to be exclusive of any other remedy herein or by law
provided or permitted, but each shall be cumulative and shall
be in addition to every other remedy given hereunder or now or
hereafter existing at law or in equity or by statute. Every
power or remedy dgiven by any of the Loan Instruments to
Mortgagee or to which it may be otherwise entitled, may be
exercised, concurrently or independently, from time to time and
as often as it may be deemed expedient by Mortgagee, and
Mortgagee may pursue inconsistent remedies.

4,07 Giving of Notice. Any notice which either party
hereto may desire or be required to give to the other party
shall be in writing and the mailing thereof be by certified
mail addressed to Mortgagor at its address set out on page one
{1) hereof or to Mortgagee at its address set out on page one
(1) hereof, or at such other place as either party hereto may
by notice in writing designate as a place for service of notice
shall constitute service of notice hereunder.

ARTICLE V
MISCELLANEQUS

5.01 Governing Law. This Mortgage shall be governed by the
laws of the State of South Carolina. In the event that any
provision or clause of any of the Loan Instruments conflicts
with applicable laws, such conflicts shall not affect other
provisions of such Loan Instruments which can be given effect
without the conflicting provision, and to this end the
provisions of the Loan Instruments are delcared to be
severable. This instrument cannot be walved, changed,
discharged or terminated orally, but only by an instrument in
writing signed by the party against whom enforcement of any
waiver, change, discharge or termination is sought.

5.02 Mortgaqor's Waiver of Rights. Mortgagor waives the
benefit of all laws now existing or that hereafter may be
enacted providing for (i) any appraisement before sale of any
portion of the Premises, and (ii) the benefit of all laws that
may be hereafter enacted in any way extending the time for the
enforcement of the collection of the Note or the debt evidenced
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